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SAMPLE

Executive summary
The book in one page, and what the lists found.

How the ratings are built

The index, the bands, the value screen and the hot picks, each defined.

Sale profile

This sale's own results, year by year.

Sire landscape

The sires best represented in the catalogue, read against the database.

Sire and damsire crosses
0 of 482 lots have a cross carrying enough evidence to rate.

Reading a lot entry

Every field on a lot entry, numbered and explained.

EQS Hot Picks - the 10

High merit, low price markers. Full entries for each.

Shortlist - Premium
25 lots in this band; the 25 highest rated listed.

Shortlist - Strong
72 lots in this band; the 25 highest rated listed.

Shortlist - Solid
144 lots in this band; the 25 highest rated listed.

Shortlist - Watching
241 lots in this band; the 25 highest rated listed.

What the database holds

Coverage behind every figure, and how to read a blank cell.

Catalogue analysis
All 482 lots, every measure, one row each, in lot order.

Full lot entries
All 482 lots, one entry each: family record, sire, damsire, trade.

Method and limitations
What the numbers are and what they are not.
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Executive summary

This report rates every one of the 482 lots catalogued for Orby Book 1 on 28 September 2026. Store horses and yearlings
are unraced, so an agent's judgement rests almost entirely on the page: what the dam did, what she has produced, what the
sire gets, and what the family has traded for. Those four things are what the EQS Prospect Index measures, and every lot in
the book carries a full entry at the back of this document.

The book is concentrated at the top and thin below it. 8 sires supply 30% of the catalogue, and 204 of the 482 lots have no
black type performer anywhere on the dam's recorded produce. Two separate readings sit alongside the index: 0 value picks,
where an unproven first generation hides a proven second, and 10 hot picks, where the page rates well above everything the
ring can see to price it on.

482 €100,000 10 0

LOTS RATED MEDIAN 2025 HOT PICKS VALUE PICKS

What the lists found

* Lot 359 (Sea The Stars x Ambivalent) rates highest in the catalogue at 96/100. Dam 9 black type; 4 of 14 produce records held
have black type, and the sire returns 40.0% of 1,725 progeny, 89th percentile. Page, sire and family trade all sit above the
catalogue median, and it will be bid accordingly.

* Lot 244 (Phoenix Of Spain X Scala Romana) heads the hot picks on a 87-point gap: 99th percentile in the book on page and
sire, 12th on the markers the ring prices off. The sire averages EUR 28,804 at auction; the family's best lot made EUR 50,000.
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How the ratings are built

Three separate readings of the same catalogue. The index ranks every lot on the page. The value screen looks one generation
further back. The hot picks compare what a lot is bred to be against what the ring can see to price it on. They answer different
questions and they do not always agree.

The index - three components Reading the bands

Page strength - 45 points
The dam's own black type record, the share of her recorded produce
that has secured black type, and the earnings of her best performer. PREMIUM Top 5% 25

POSITION IN CATALOGUE

Sire strength - 30 points

STRONG Next 15% 72
The share of a sire's recorded progeny that have secured black type, ’

as a percentile against every sire with 30 or more progeny on record. —— Next 30% 144
A sire below that threshold is not rated, and scores a neutral 9 rather
than being penalised for a small sample. WATCHING Bottom 50% 241

Market signal - 25 points

The highest auction price achieved by the dam's other produce, on a
log scale so a single outlier cannot dominate. A lot with no recorded
family trade scores a neutral 8: absence of a record is not evidence of
a poor family.

HOT Cross-cutting 10

Bands are relative to this catalogue, not an absolute standard. The index
measures the page, not the horse: conformation, movement, veterinary
status and the walk are not in the data.

The EQS Hot Picks - high potential at a good price

A hot pick is a lot rated well above what the ring can see to price it on. It needs two measures that do not contain each other, or
the screen cancels itself out - so merit deliberately excludes the index's market signal component, because market signal is itself a
price.

MERIT - WHAT IT IS BRED TO BE PRICE MARKERS - WHAT IT WILL COST

Page strength plus sire strength, the 75 index points that measure What a bidder can see and price off: how commercial the sire is
racing and production record. Converted to a percentile within this (50%), what the family has traded for (30%), and the dam's own
catalogue. The market signal component is excluded. auction average (20%). Also a within-catalogue percentile.

The score is the gap between the two. A lot in the 60th percentile on merit and the 20th on price markers scores 40. The floor
matters: without it the cheapest rubbish in the sale wins, because nothing is more underpriced than something worthless. So a hot
pick must sit at or above the 60th percentile on merit and show a gap of at least 20 points. In this catalogue 101 lots qualified and
the 10 widest gaps were kept, cutting at 67.

This is a screening idea, not a valuation. It says a lot is cheaper on paper than it is bred to be. It cannot see the horse, and a lot can be cheap on the
page for a reason the data does not hold - a physical fault, a veterinary history, a consignor's reputation.
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Sire landscape - the best represented sires

The black type rate is the share of a sire's recorded progeny that have secured black type at least once. Across all sires with 30
or more progeny the median rate is 27.0%, so the figures below should be read against that benchmark rather than in isolation.
Rates are not age-adjusted: a sire whose stock is still young will understate.

LOTRECORDED PROGENYBLACK TYPE RATE PERCENTILE AVG SALE MEDIAN IDX

The full sire landscape is in the paid report

Average sale price is the database-wide figure for the sire, in euro, across all auctions. Median index is for that sire's lots in this catalogue only.

What the sire table is telling you
*  Volume and quality are not aligned. No Nay Never supplies the most lots of any sire in the book at 24, and returns 29.0% from

1,486 recorded progeny - the 55th percentile.

*  Where the hot picks come from. Of the best represented sires, Wootton Bassett averages €118,208 at auction and Dark Angel
averages €38,055. A lot with a strong page by the second is the shape the hot pick screen looks for - comparable merit, a fraction
of the reputation. Averages are database-wide for the sire and are not this sale's prices.
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Reading a lot entry

EQUINE DATA SOLUTIONS

Every lot in this report is set out the same way. The numbers below point at each part of an entry and say what it is, where it
comes from, and how to read it.

315

LOT

SAMPLE EXTRACT - not the full report. Every lot in this book is rated in the paid edition.

Sire x Dam

colt - 2025 - consignor - damsire - grandsire
DAM - NAME

FOALS RECORDS HELD
HER OWN BT AVG SALE
DAMSIRE GRANDSIRE

FAMILY BLACK TYPE RECORD

PRODUCE SIRE YOB BT EARNINGS PEAK OR

FOALS (OR)
RUNNERS
SIRE AND DAM SIRE CROSS

Rank - page - sire - market - merit - price

Lot number

As printed in the auction house's own catalogue. It is a live link: it
opens that lot's page on the vendor's site.

The index score
The EQS Prospect Index out of 100 - page strength 45, sire strength
30, market signal 25. It measures the page, not the horse.

Band and flags

Premium, Strong, Solid and Watching are positions within THIS
catalogue, not an absolute standard. HOT and VALUE are separate
flags and can land on a lot in any band.

Identity
Sex, year foaled, country of foaling, consignor, damsire and the sire's
own sire.

The dam

FOALS is the count on her rollup. RECORDS HELD is how many
produce EQS actually holds and how many of those have black type -
the two differ and both are shown rather than the larger. HER OWN
BT is her own record on the track. AVG SALE is what her produce
have averaged at auction. DAMSIRE and GRANDSIRE are
percentiles among rated sires.

The sire

PROGENY is his recorded stock and BLACK TYPE the share of it
that has secured black type, with PERCENTILE placing that among
sires with 30 or more progeny. WNRS/RNRS is how many of the
stock that reached a racecourse won at least once; WINS/RUNS is
how many of all the races they contested they won. Read both: a sire

can get many winners who each win once, or few who win repeatedly.

° PROGENY

[ 55

o PREMIUM

SIRE - NAME
BLACK TYPE
PERCENTILE AVG SALE

WNRS/RNRS ~ WINS/RUNS

° PREVIOUS FAMILY SALES

SALE PRICE

Best family lot

e Family black type record

9

The dam's best produce by black type and earnings, each with its peak
OR and the trips it won over. A blank rating means EQS holds none
for that horse, never that the horse was unrated.

Previous family sales
What this family has actually traded for at auction, highest first.

Foals (OR)

EVERY foal of the first dam with her OR in brackets, best first. A
dash means no rating is held - most often an unraced or very young
horse. It is never printed as a nought, because nought is a rating a
horse can genuinely be given.

Runners

Only the produce that carry a rating, with every distance each one won
over. A shorter list than the foals above is normal: the difference is the
foals that have not raced.

Sire and dam sire cross

Foals by this sire out of mares by this damsire - how many, how many
have black type, and their winners to runners. Where the cross reaches
30 foals it also carries an index against what the two sides separately
predict. Below that it is reported as a count and not a rate, because a
rate from a handful of foals describes the sample rather than the cross.

Footer

Rank within the catalogue, the three index components, and where the
lot sits on merit against the price markers. On a sale already run, the
result replaces the family's best trade.
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EQS Hot Picks - the 10

Lots rated well above what the ring can see to price them on. Ranked by the gap between merit - page and sire strength, as a
percentile within this catalogue - and the price markers a bidder can read off the page. These are not the best lots in the sale;
they are the lots whose price is most likely to understate them.

SIRE x DAM CONSIGNOR MERIT PRICE GAP INDEX BAND SIRE AVG SALE

The hot picks are listed in full in the paid report

MERIT and PRICE are percentile ranks within this catalogue. GAP is the difference. A lot at the 85th on merit and the 20th on price markers shows a gap of 65.
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Shortlist - Premium

The top 5% of the catalogue on the index. The strongest pages in the book, and the first viewings to book. They will also be the
most competitively bid.

RANK LOT SIRE x DAM SEX CONSIGNOR PAGE /45 SIRE /30 INDEX BAND

Every Premium lot is listed in full in the paid report

16
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Full lot entries CONTINUED

Justify x Multilingual 78
Filly - 2025 - Camas Park Stud
DAM - MULTILINGUAL SIRE - JUSTIFY
FOALS 10 RECORDS HELD 10, 2 black type =~ PROGENY 1,065 BLACK TYPE 36.0%
HER OWNBT 0 AVG SALE €306,292 PERCENTILE  80th AVG SALE €128,804
DAMSIRE GRANDSIRE WNRS/RNRS 246/421 (58%) WINS/RUNS 694/5163 (13%)
FAMILY BLACK TYPE RECORD PREVIOUS FAMILY SALES
PRODUCE YOB BT EARNINGS PEAK OR

1 54 Minnie Hauk Frankel 2022 8 €2,455,427 123 1m2f unnamed Orby Book 1 €1,850,000

Lot Tilsit First Defen. 2017 3 €196,409 114 Im unnamed October Yearling S £819,000
Multiple Choice No Nay Ne.. 2021 0 €6,468 0 Voice Coach December Mare Sale £341,250
Decipher Noble Miss.. 2020 0 €3,672 65

+6 further foals recorded, none black type.

2 of 10 records held have black type

FOALS (OR) Minnie Hauk (123), Tilsit (114), Decipher (65), Voice Coach (-), Polyglot (-), unnamed (-), unnamed (-),
unnamed (-), Multiple Choice (0), unnamed (-)
RUNNERS Minnie Hauk OR 123 won Im2f, Im, Im3%f, Im4f - Tilsit OR 114 won Im (+2 more)
Rank 3 0f 482 - page 29.0 - sire 24.0 - market 24.7 - merit 97th - price 98th Best family lot €1,850,000

This lot's full entry is in the paid report

This lot's full entry is in the paid report
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Full lot entries

Sea The Stars x Sunny Again

Colt - 2025 - Mount Coote Stud

DAM - SUNNY AGAIN

FOALS 16 RECORDS HELD 18, 5 black type
HER OWN BT 0 AVG SALE €152,144
DAMSIRE GRANDSIRE

FAMILY BLACK TYPE RECORD

EQUINE DATA SOLUTIONS

CONTINUED

76

SIRE - SEA THE STARS

PROGENY 1,725 BLACK TYPE 40.0%
PERCENTILE  89th AVG SALE €87,811
WNRS/RNRS  713/1150 (62%)  WINS/RUNS 1771/11962 (15%)

PREVIOUS FAMILY SALES

PRODUCE

YOB BT EARNINGS PEAK OR

Berkshire Rocco Sir Percy 2017 6 €415,113 116 1mé6f unnamed December Foal Sale £577,500
Elisa Again Champs EL.. 2016 5 €118,051 0 Im2f unnamed October Yearling S £577,500
Sunset Shiraz Time Test 2019 5 €94984 104 1m unnamed October Yearling S £315,000
Always Sunshine ~ West Acre 2012 4 €165,355 0 6f

+14 further foals recorded, none black type.

5 of 18 records held have black type (rollup records 16 foals)

FOALS (OR) Berkshire Rocco (116), Sunset Shiraz (104), unnamed (-), unnamed (-), unnamed (-), unnamed (-), unnamed
(-), Elisa Again (0), My Sunshine Gal (0), The Balearic Sun (0), Always Sunshine (0), Sheer Panic (0), Jewel In
The Sky (0), unnamed (-), Sunny New Bay (-), unnamed (-), Red Rose Cafe (-), Le Levre (-)

RUNNERS Berkshire Rocco OR 116 won 7f, 1m6f, 2m'f - Sunset Shiraz OR 104 won Im (+6 more)

Rank 4 0of 482 - page 29.0 - sire 26.8 - market 20.4 - merit 99th - price 88th Best family lot €669,266

This lot's full entry is in the paid report
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Full lot entries

Wootton Bassett x After

Colt - 2025 - Whitehall Stud

DAM - AFTER

FOALS 8 RECORDS HELD 9, 3 black type
HER OWN BT 4 AVG SALE €80,949
DAMSIRE GRANDSIRE

FAMILY BLACK TYPE RECORD

PRODUCE YOB BT EARNINGS PEAK OR
348 Armory Galileo 2017 11  €1,053,310 120
Lot Subsequent Galileo 2021 1 €152,014 106
Hms Seahorse Galileo 2018 1 €104,850 143 2m4f
Bond Street Galileo 2015 0 €60,048 96 1m, 7f

+5 further foals recorded, none black type.
3 of 9 records held have black type (rollup records 8 foals)
FOALS (OR)

RUNNERS

Rank 2 of 482 - page 40.2 - sire 26.4 - market 18.4 - merit 100th - price 87th
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SIRE - WOOTTON BASSETT

PROGENY 1,508
PERCENTILE  88th
WNRS/RNRS  475/976 (49%)

PREVIOUS FAMILY SALES

EQUINE DATA SOLUTIONS

CONTINUED

85

BLACK TYPE 39.0%
AVG SALE €118,208
WINS/RUNS 986/8083 (12%)

Footprints July Sale £357,000
unnamed October Yearling S £141,750
Last Verse August Yearling Sa €40,000

This lot's full entry is in the paid report

Hms Seahorse (143), Armory (120), Subsequent (106), Bond Street (96), Last Verse (82), True Friend (0),
Footprints (-), unnamed (-), Golden Ring (0)

Hms Seahorse OR 143 won 2m, 1m4f, 2m4f - Armory OR 120 won 7f, Im2f, Im2%f (+5 more)

Best family lot €413,728
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Full lot entries

359

LOT

Sea The Stars X Ambivalent
Colt - 2025 - Baroda Stud

DAM - AMBIVALENT

FOALS 13 RECORDS HELD 14, 4 black type
HER OWN BT 9 AVG SALE €176,468
DAMSIRE GRANDSIRE

FAMILY BLACK TYPE RECORD

PRODUCE YOB BT EARNINGS PEAK OR

Teona Sea The Sta.. 2018 4 €419,162 100 1m4f
Al Hilalee Dubawi 2016 3 €150,753 105 1m4f
Dream Hour Dawn Appr.. 2019 2 €224,155 86 1400m
Imperial Quarter ~ Dubawi 2020 2 €80,869 106 1mlf

+10 further foals recorded, none black type.

4 of 14 records held have black type (rollup records 13 foals)
FOALS (OR)

EQUINE DATA SOLUTIONS

CONTINUED

96

SIRE - SEA THE STARS

PROGENY 1,725 BLACK TYPE 40.0%
PERCENTILE  89th AVG SALE €87,811
WNRS/RNRS  713/1150 (62%)  WINS/RUNS 1771/11962 (15%)

PREVIOUS FAMILY SALES

£4,725,000
€1,000,000
AUD 170,000

December Mare Sale

Teona
unnamed November Foal Sale

Dream Hour Classic Yearling S

Imperial Quarter (106), Al Hilalee (105), Teona (100), Dream Hour (86), No Pressure (37), Empire Of The

Seas (-), No Mans Land (-), No Mans Land (-), Malakoot (-), Seguro (-), Seguro (-), Empress Of All (0),

unnamed (-), unnamed (-)
RUNNERS

Rank 1 0of 482 - page 44.1 - sire 26.8 - market 25 - merit 100th - price 90th

Imperial Quarter OR 106 won ImIf -

Al Hilalee OR 105 won 7f, Im, 1m4f (+4 more)

Best family lot €5,473,515

This lot's full entry is in the paid report
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447

LOT

This lot's full entry is in the paid report

EQUINE DATA SOLUTIONS

Kingman x Dane Street
Colt - 2025 - Airlie Stud

DAM - DANE STREET

FOALS 9 RECORDS HELD 10, 5 black type
HER OWNBT 0 AVG SALE €296,528
DAMSIRE GRANDSIRE

FAMILY BLACK TYPE RECORD

PRODUCE

YOB BT EARNINGS PEAK OR

Skitter Scatter Scat Daddy 2016 6 €343,905 114 5f, 7f
Victory Dance Dubawi 2020 4 €80,160 105 7f
Skellet Kingman 2021 4 €74,134 105 Im
Data Dependent More Than.. 2015 1 €19,058 0

+6 further foals recorded, none black type.
5 of 10 records held have black type (rollup records 9 foals)
FOALS (OR)

76
SIRE - KINGMAN
PROGENY 1,268 BLACK TYPE 37.0%
PERCENTILE  83rd AVG SALE €107,085
WNRS/RNRS  537/862 (62%)  WINS/RUNS 1247/9374 (13%)
PREVIOUS FAMILY SALES
LOT SALE PRICE
unnamed October Yearling S £1,050,000
unnamed December Foal Sale £735,000
unnamed Orby Book 1 €650,000

Skitter Scatter (114), Victory Dance (105), Skellet (105), King's Charter (105), First Law (0), unnamed (-),

Data Dependent (0), unnamed (-), Moore Street Wise (0), unnamed (-)

RUNNERS Skitter Scatter OR 114 won 5f, 7f -

Rank 5 0f 482 - page 28.5 - sire 25.0 - market 22.9 - merit 98th - price 94th
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Victory Dance OR 105 won 7f (+5 more)

Best family lot €1,205,879
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Method, data and limitations

Computed from the EQS data layer at 17/09/2026 11:21. Sources: gold fact sales_upcoming for the catalogue,
gold summary sire and gold summary dam for the rollups, gold horse summary for individual records, and gold fact sales
for auction results and the sale history.

Nothing in this report is estimated

Every figure is read from the EQS database. No value is imputed, averaged in, carried across from a related field, or inferred.
Where the database holds no record the report is blank and says so, and a blank is never zero. Two scoring conventions are the
exception and are labelled wherever they appear: an unrated sire scores 9 of 30 on sire strength and a lot with no recorded family
trade scores 8 of 25 on market signal, so that neither is penalised for absent data.

The database is updated daily
Upcoming and completed sales both load on a daily cycle, and sale results are added as they are published. A lot showing no
result has either not sold yet or has not yet loaded. The data-as-at time is on the cover.

Winners to runners, and wins to runs

Two separate readings of the same stock, printed side by side because either alone misleads. Winners to runners is the share of a
sire's runners that won at least once - how many of his stock are any good. Wins to runs is the share of all races they contested that
they won - how often they win when they turn up. A sire can rate well on one and poorly on the other, and the pair is what tells
them apart. Both are counted from gold fact racing, one row per horse per run.

A win is a finishing position of one

Nothing else. It is not derived from the summary rollup, because the black type figure there counts black type
PERFORMANCES, which include placings - adding it to the win count would record a Group 3 third as a win. Where EQS holds
no race record for a sire's stock the figures are blank rather than zero.

The cross is shown with its sample size, always

Every cross prints its recorded foals, its black type count and its winners to runners, however small it is. Only a cross with 30 or
more recorded foals is given an index, and one below that carries a line saying so in as many words. The reason is arithmetic
rather than caution: black type is a rare event, so at a base rate near the population rate a cell of twenty foals expects about one
black type horse, and nought or three are both entirely ordinary. A rate from a cell that size describes the sample, not the cross.

Rating and the distances won over

For each of the first dam's runners the report prints the highest Official Rating EQS holds for that horse, marked OR, followed by
EVERY distance it has won over, shortest first. A horse that won at six furlongs and again at a mile shows both, because one
figure would hide what its record is telling you. Distances are those of winning runs only - never an average, and never the trip it
ran over most often, either of which would describe a horse that does not exist. 'No win recorded' means the horse is rated but has
not won. A runner absent altogether means EQS holds no rating for it, most often because it has not run, and never that it was
unrated. Where an Official Rating is not held for a horse the Racing Post Rating is shown in its place and marked RPR, so the two
are never read as the same measure.

Recorded progeny is a coverage figure, not a foal count

It counts the offspring EQS holds a record for, not everything a stallion got. A sire's true book is larger, and by how much
depends on how well his region and era are covered. It is the denominator of the black type rate, which is why sires below 30
recorded progeny are not rated at all.

Black type secured
A recorded win or placing in a pattern or listed race, as classified by EQS. Counted as occasions, so one horse placing twice
counts twice; the number of individual black type foals is shown separately.

Produce records are a floor, not a total
A dam's foals that never raced and never went through a covered auction may not appear. A thin record is not proof of a thin
family, and the value screen exists partly because of this.

Rates are not age-adjusted
A sire whose stock is still young will understate. Sires with fewer than 30 recorded progeny are scored neutral rather than
penalised, and the proven test used by the value screen is set higher again at 80.
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